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Tiger
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27" May 2025

To,

BSE Ltd.,
P.J. Towers, Dalal Street,
Fort, Mumbai-400001

Sub: Outcome of Board Meeting held today 27" May 2025.

Dear Sir,

This is in reference to the captioned subject, the Board of Directors at their meeting held on today i.e.,
27™ May 2025 at the corporate office of the company have considered and approved the following:

ii.

iii.

Quarterly and Yearly Audited Financial Results for the period ended 31% March 2025 along
with Independent Auditors Report issued by M/s Garg Agrawal & Agrawal, Chartered
Accountants in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are enclosed herewith.

Appointment of M/s. AMJ & Associates, Practicing Company Secretaries, as the Secretarial
Auditors of the Company, to conduct secretarial audit of the Company for a period of five
consecutive years from FY 2025-26 to FY 2029-30. The appointment shall be subject to the
approval of shareholders of the Company at the ensuing Annual General Meeting of the
Company. Additional information as required under Regulation 30 of SEBI Listing Regulations
is enclosed as Annexure- A.

Approved the notice of Postal Ballot to seek members’ approval for the appointment of Mr.
Susanta Kumar Panda as an Independent Director of the Company and to increase the
remuneration of Ms. Simar Malhotra, part of Promoter Group and Head — Global Markets and
Procurement. The notice of the same shall be sent separately to the Stock Exchange(s) and to
the Members of the Company and will also be available on the Company's and stock exchange
websites, in due course.

Further, in compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as amended till date, we hereby declare that Statutory
Auditors of the Company M/s Garg Agrawal & Agrawal, Chartered Accountants have issued an Audit
Report with unmodified opinion on Audited Financial Result of the Company for the quarter and year
ended 31st March 2025.

The Meeting Commenced at 03:00 P.M and Concluded at 05:45 P.M.

Registered office: D-174, GF, Okhla Industrial Area, Phase-1, New Delhi -110020 (India).
Tel.: +91-11-47351111, Fax: +91-11-26229671; 26235205

Email: csvishal@tigerlogistics.in Website: www.tigerlogistics.in
CIN: L74899DL2000PLC105817
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You are requested to kindly take the aforesaid information on your records and acknowledge the receipt
of the same.

Thanking You

For Tiger Logistics (India) Limited
VISHAL Jeibase”

SAURAV 75 oo

Vishal Saurav

Company Secretary & Compliance Officer

Registered office: D-174, GF, Okhla Industrial Area, Phase-1, New Delhi -110020 (India).
Tel.: +91-11-47351111, Fax: +91-11-26229671; 26235205

Email: csvishal@tigerlogistics.in Website: www.tigerlogistics.in
CIN: L74899DL2000PLC105817
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Annexure-A

The details required under the SEBI Master Circular dated November 11, 2024, including
amendments thereto are as follows:

S. No. Particulars Details

1 Reason for Change viz. appointment Appointment of M/s AMJ & Associates,
Company  Secretaries as  Secretarial
Auditors of the Company.

2 Date of appointment and term of | The Board at its meeting held on May 27,
appointment 2025, approved the appointment of M/s
AMIJ & Associates, Company Secretaries,
as Secretarial Auditors, for an audit period
of five consecutive years commencing from
FY 2025-26 till FY 2029-30, subject to
approval of the shareholders at the ensuing
Annual General Meeting.

3 Brief Profile (in case of appointment) AMJ & Associates is a well-established
proprietorship firm of Company Secretaries
since 2003. It comprises different groups of
professionals specialized in solving the
complexities of Corporate Law. The firm
has been established to provide ongoing or
ad hoc advice on all kinds of matters to both
large and small companies. The firm is also
Peer and Quality Reviewed by the ICSI.

4 Disclosure of relationships between | Not applicable
directors (in case of appointment of a
director)

Registered office: D-174, GF, Okhla Industrial Area, Phase-1, New Delhi -110020 (India).
Tel.: +91-11-47351111, Fax: +91-11-26229671; 26235205

Email: csvishal@tigerlogistics.in Website: www.tigerlogistics.in
CIN: L74899DL2000PLC105817




GARG AGRAWAL & AGRAWAL

Chartered Accountants

Independent Auditor's Report on the Quarterly Audited Financial Results and Year to
Date Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors,
Tiger Logistics (India) Limited.

Report on the audit of the Financial Results
Opinion

| We have audited the accompanying statement of Quarterly Financial Results of Tiger
Logistics (India) Limited for the quarter ended March 31, 2025 and year to date from
April 01, 2024 to March 31, 2025 (the “Statement”) attached herewith, being submitted
by the company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the Listing Regulations, 2015) as amended (the “Listing Regulation™).

In our opinion and to the best of our information and according to the explanations given
to us, these quarterly and year to date Ind AS financial results:

a) are presented in accordance with the requirements of the Listing Regulations, in this
regard; and

b) givesatrue and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 347) prescribed under Section 133 of the Companies
Act 2013 (the “Act”) read with relevant rules issucd thereunder and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the Quarter and year
ended March 31, 2025.

Basis for opinion

o

We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in Auditor’s Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the Financial Results under
the provisions of the Act and the Rules thereunder. and we have fulfilled our other ethical
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responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Financial Results

3

The Statement has been prepared on the basis of the annual financial statements. The
Results included in the Statement, which are the responsibility of the Company's
Management and approved by the Board of Directors, have been compiled from the
related Ind AS financial statements which have been prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder ('Ind AS') and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

[n preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing. as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the Audit of the Financial Results

4.

Our objectives are to obtain reasonable assurance about whether the Financial Results as
a whole are free from material misstatement, whether due to fraud or error and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:




[dentify and assess the risks of material misstatement of the Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Results included in the Statement are free of material misstatement

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matter

5. The Statement includes the results for the quarter and year ended March 31, 2025 being
the balancing figure between the audited figures in respect of the full financial year ended
March 31, 2025 and the published unaudited year-to-date figures up to the third quarter
of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

Our report on the statement is not modified in respect of this matter.

For Garg Agrawal & Agrawal
Firm Reg. No. 016137N
Chartered Accountants

CA Ashok Agrawal
Partner
M. No- 500883

Place: New Delhi
Date: 27/05/2025

UDIN- 25500883BMHZBO7086



TIGER®
LOGISTICS
(INDIA)
LTD.

TIGER LOGISTICS (INDIA) LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS AS AT MARCH 31, 2025

_ (T IN LAKHS)
QUARTER ENDED YEAR ENDED
S. NO. PARTICULARS MARCH 31, 2025 | DECEMBER 31, 2024 | MARCH 31, 2024| MARCH 31, 2025 | MARCH 31, 2024
AUDITED UNAUDITED | AUDITED AUDITED AUDITED
. |INCOMES
Revenue From Operations 11,450.46 16,046.64 9,271.26 53,630.50 24,025.85
Other Income 234.63 266.16 173.97 886.80 387.66
Total Income 11,685.09 16,312.81 9,445.23 54,517.30 24,413.51
Il. |EXPENSES
Operating Expenses 10,007.99 14,327.44 8,221.26 47,964.78 20,543.86
Employee Benefits Expense 446.48 465.83 358.30 1,701.20 1,382.70
Finance Costs 85.41 95.27 32.00 284.45 42.54
Depreciation And Amortization Expense 21.73 21.31 26.96 84.71 77.90
Other Expenses 276.45 274.96 224.18 873.02 596.97
Total Expenses 10,838.07 15,184.80 8,862.70 50,908.16 22,643.96
. [PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX 847.02 1,128.00 582.53 3,609.14 1,769.55
IV. |EXCEPTIONAL ITEMS - < - - g
V. |PROFIT/(LOSS) BEFORE TAX 847.02 1,128.00 582.53 3,609.14 1,769.55
VI. |TAX EXPENSE:
Current Tax 213.19 283.92 146.62 908.42 450.54
Deferred Tax -9.80 -7.80 6.35 -9.62 4.33
TAX PAID/ADJUSTMENT MADE FOR EARLIER YEARS - 9.54 26.96 9.54 26.96
Vil. |PROFIT/(LOSS) FOR THE PERIOD 643.62 842.35 402.60 2,700.80 1,296.39
Viil. [OTHER COMPREHENSIVE INCOME
Jtems That Will Not Be Reclassified Subsequently To (Profit) or Loss -59.22 14.83 -25.95 1.67 0.41
Items That Will Be Reclassified Subsequently To (Profit) or Loss - - - - -
IX. |TOTAL OTHER COMPREHENSIVE INCOME FOR THE PERIOD -59.22 14.83 -25.95 1.67 0.41
X, |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 584.40 857.18 376.65 2,702.47 1,296.80
XI. |EARNINGS PER EQUITY SHARE
Equity Shares Of Par Value ¥1/- Each
Basic 0.55 0.81 0.36 2.56 1.23
Diluted 0.55 0.81 0.36 2.56 1.23
The above audited financial results for the quarter and year ended March 31st, 2025, of Tiger Logistics (India) Limited (the "Company") have been reviewed and
1 recommended by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on May 27th, 2025, in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors have conducted the audit of the financial statements and
have expressed an unmodified opinion.
These audited financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed Under section 133 of the Company Act.,
2 |2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India and in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.
3 |The figures for the corresponding previous periods have been regrouped/reclassified wherever necessary, to make them comparable.
4 The above audited Financial Results of the Company are available on the Company'’s website www.tigerlogistics.in and on the website of BSE i.e.,
lwww.bseindia.com where the shares of the Company are listed.

PLACE : NEW DELHI
DATE : 27-05-2025

MANAGING DIRECTOR
DIN No. 00147977

Registered Office : D-174, GF, Okhla Industrial Area,
Phase-1, New Delhi - 110020 (India)
Tel.: +91-11-47351111

. : E-mail : tlogs@tigerlogistics.in
A BSE Listed Entity Website: www.tigerlogistics.in
An 1SO 9001 : 2015 Certified Company CIN# - L74899DL2000PLC105817

Branches: New Delhi ¢ Mumbai ¢ Chennai ¢ Ahmedabad ¢ Mundra ¢ Banglore
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LTD.
TIGER LOGISTICS (INDIA) LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2025
(¥ in Lakhs)
As at March 31, 2025 As at March 31, 2024
S. No. . Particulars W— Audited
I. |ASSETS
1 NON-CURRENT ASSETS
(a) Property, Plant and Equipment 853.94 855.10
(b) Right Of Use Assets 13.57| 25.43
(c) Other Intangible Assets 21.69 24.62
(d) Financial Assets
(i) Investments 1,201.86 1,122.13|
(ii) Trade Receivables 72.87 214.01
(iii) Other Financial Assets 46.72 127.87
(iv) Deferred Tax Assets (Net) 48.80 39.18
TOTAL NON-CURRENT ASSETS 2,259.46 2,408.35
2 CURRENT ASSETS
(b) FINANCIAL ASSETS
(i) Investments - -
(ii) Trade Receivables 10,267.56 6,979.40
(iii) Cash And Cash Equivalents 1,255.16 627.41
(iv) Other Bank Balances 3,861.18 3,548.08
(v)Other Financial Assets 1,823.34 609.89
(c) Other Current Assets 102.57 185.04
TOTAL CURRENT ASSETS 17,309.81 11,949.82
TOTAL ASSETS 19,569.27 14,358.17,
Il. |EQUITY AND LIABILITIES
3 EQUITY
(a) Equity Share Capital 1,057.25 1,057.25
(b) Other Equity 12,772.87 10,026.36,
TOTAL EQUITY 13,830.12 11,083.61
4 NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 45.10 73.53
(a) Lease Liabilities 1.93 14.59
(ii)Trade Payables
(a) Total Outstanding Dues Of Micro Enterprises And Small 0.18 0.27
Enterprises
(b) Total Outstanding Dues Of Creditors Other Than Micro ; 133.32 118.03
Enterprises And Small Enterprises
(b) Other Liabilities - 0.22
(c) Provisions 295.75 236.21
TOTAL NON-CURRENT LIABILITIES 476.50 442.63
5 CURRENT LIABILITIES
(a) Financial Liabilities .
(i) ROU Lease Liabilities 12.66 11.59
(ii) Trade Payables
(a) Total Outstanding Dues Of Micro Enterprises And Small 1.57 25.25
Enterprises '
(b) Total Outstanding Dues Of Creditors Other Than Micro 1,305.61 1,473.99
Enterprises And Small Enterprises
(b) Borrowings 3.354.35F 1,082.66
(c) Other Current Liabilities 326.45 180.72
(d) Provisions 163.19] 291.42
(e) Current Tax Liabilites (Net) 98.82 66.30
Total Current Liabilities 5,262.64 2,831.93
Total Equity And Liabilities 19,569.27 14,358.17]
FOR TIGER LOBI§TICS (INDIA) LIMITE]
PLACE : NEW DELHI
DATE : 27-05-2025
Y, '
HARPREET SINGH MAASEAL
MANAGING DIRECTOR 0[_{ x
DIN No. 00147977

Registered Office : D-174, GF, Okhla Industrial Area,
Phase-1, New Delhi - 110020 (India)
Tel.: +91-11-47351111

A BSE Listed Entity E-mail : tlogs@tigerlogistics.in

- Website: www.tigerlogistics.in
An ISO 9001 : 2015 Certified Company I ——

Branches: New Delhi ¢ Mumbai ¢ Chennai ¢ Ahmedabad¢ Mundra ¢ Banglore
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TIGER LOGISTICS (INDIA) LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2025

(T in Lakhs)
Particulars March 31, 2025 March 31, 2024
z z T 4
A. Cash Flow From Operating Activities
Net Profit & Loss Before E;traordinary Items And Tax 3,609.14 - 1,769.55
Adjustments For:
Non Cash Transaction Of Other Comprehensive Income 45.70 24.38
Other Adjustment In SOCE - -
Fixed Assets Written Off 1.39 -
Depreciation And Amortisation 84.71 77.90
Finance Costs 284.45 42.54
Loss & Profit On Sale Of Fixed Assets 0.04 -
Loss & Profit On Sale Of Investment - -
Unrealised Gain On Revaluation Of Investments -79.73 -53.98
Interest Income -286.66 -217.22
Net Unrealised Exchange Gain & Loss -570.66 -170.43
-520.76 -296.83
[Operating Profit & Loss Before Working Capital Changes 3,088.38 1,472.72
Changes In Working Capital:
Adjustments for Increase/Decrease In Operating Assets:
Trade Receivables -3,147.03 -2,160.78
Other Current Assets -1,213.45 -312.23
Other Current Assets 82.47 -172.29
Adjustments For Increase/Decrease In Operating Liabilities:
Trade Payables 123.37 232.61
Other Current Liabilities 4.83 -394.38
Other Long-Term Liabilities 33.59 49.27
Long-Term Provisions 59.53 42.73 -
-4,056.68 -2,715.07
Cash Generated From Operations -968.30 -1,242.35
Cash Flow From Extraordinary ltems - i
Net income tax Paid/Refunds -917.96 -477.49
Net Cash Flow From/Used In Operating Activities (A) -1,886.27 -1,719.84
B. Cash Flow From Investing Activities
Purchase of Investments - -520.00
Capital Expenditure On Fixed Assets,Including Capital Advances -77.69 -231.94
Long-Term Loans And Advances -13.65 1.01
Proceeds From Sale Of Fixed Assets 7.50 -
Sale Of Long-Term Investments - -
Interest Received 286.66 217.22
Cash Flow Fromi/Used In Investing Activities 202.82 -533.71
Net Cash Flow From/Used In Investing Activities (B) 202.82 -533.71
C. Cash Flow From Financing Activities
Dividend Paid = #
Proceeds/Repayment Of From Long-Term Borrowings -28.42 73.53
Proceeds/Repayment Of From Short-Term Borrowings 2,271.69 1,082.66
Finance Cost -284.45 -42.54
Net Cash Flow From/Used In Financing Activities (C) 1,958.82 1,113.65
Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) 275.38 -1,139.91
Cash And Cash Equivalents At The Beginning Of The Year 4,272.92 5,242.39
Effect Of Exchange Differences On Restatement Of Foreign Currency
Cash And Cash Equivalents 570.66 170.43
Cash And Cash Equivalents At The End Of The Year 1 5,118.96 4,272.92
20GCS l/yo Registered Office : D-174, GF, Okhla Industrial Area,
% Phase-1, New Delhi - 110020 (India)
o Tel.: +91-11-47351111
; £] E-mail : tlogs@tigerlogistics.in
N
A BSE Listed Entity "&0 Qo?’ Website: www.tigerlogistics.in
An ISO 9001 : 2015 Certified Company 2 % CIN# - L74899DL2000PLC105817

Branches: New Delhi ¢ Mumbai ¢ Chennai ¢ Ahmedabad ¢ Mundra ¢ Banglore
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Tiger Logistics (India) Limited
March 31, 2025 March 31, 2024
Particulars
T L4 T
Reconciliation of Cash And Cash Equivalents With The Balance Sheet
Cash And Cash Equivalents At The End Of The Year® 5,118.96 4,272.92
* Comprises:
(a) Cash In Hand 11.38 18.31
(b) Cheques, Drafts On Hand - -
(b) Balances With Banks - - -
(i) In Current And CC Accounts 11.88 - 282.94
(ii) In EEFC Accounts 1,161.65 260.07
(ii) In Deposit Accounts 3,934.05 3,711.61
5,118.96 4,272.92
Reconcliation Statement Oﬁnanclng Activities
Particular March 31, 2025 Diff March 31, 2024
[Cong-Term Borrowings 45.10 28.42 73.53
ort-Term Borrowings 3,354.35 -2,271.69 = 1,082.66
[Total Liabilities From Financing Activities 3,399.45 2,243.27 1,156.18
For NGER LOGISTIICS (INDIA) LIMITED
PLACE : NEW DELHI "
DATE : 27-05-2025 / \e_,“\cs ’4’0
S 4
vas) S
HARPREET SINGH M :lb
MANAGING DIRECTORAND); - (Y
DIN No. 00147977

A BSE Listed Entity
An ISO 9001 : 2015 Certified Company

Registered Office : D-174, GF, Okhla Industrial Area,
Phase-1, New Delhi - 110020 (India)
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